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INDEPENDENT AUDITORS’ REPORT
To the members Highland Securities (Private) Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of Highland Securities (Private) Limited
(the Company), which comprise the statement of financial position as at June 30, 2020, and the
statement of profit or loss, the statement of comprehensive income, the statement of changes 1n
equity, the statement of cash flows for the year then ended, and notes to the financial statements,
inchuding a summary of significant accounting policies and other explanatory information, and we
state that we have obtained all the information and explanations which, to the best of our

knowledge and belief, were necessary for the purposes of the audit.

In our opimion and to the best of our information and according to the explanations given to us,
the statement of financial position, the statement of profit or loss, the statement of

comprehensive income, the statement of changes 1n equity and the statement of cash flows
together with the notes forming patt thereof conform with the accounting and reporting

standards as applicable in Pakistan and give the information required by the Companies Act, 2017
(NIX of 2017), in the manner so required and respectively give a true and fair view of the state of
the Company's affairs as at June 30, 2020 and of the profit, other comprehensive mcome, the

changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described 1n the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute of Chartered

Accountants of Pakistan (the Code) and we have fulfilled our other ethical responsibilities 1n
accordance with the Code. We believe that the audit evidence we have obtained is sufficient and

apprﬂpmte to Pr{:} 1 S e

 for our opinion.
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matertally musstated. If, based on the work we have
matertal misstatement of this other information: w

- L] . ;
nothing to report in this regard,

performed, we conclude that there 15 2
¢ are required to report that fact. We have

Responsibilities of Management and Board of Directors for the Financial Statements

Management s responsible for the preparation and fair presentation of the financial statements i
nccufdancu with accounting and reporting  standards  as applicable in I’akisgnn and -:}1:1
requirements of the Companies Act, 2017 (NXIX of 2017) and for such internal ::{;ntrr.:l ':-:
management determines is necessary to enable the preparation of financial statements that "lI‘L
tree from material misstatement, whether due to fraud or etror,

In‘f__)rt:-pnring t‘he financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs as applicable in Pakistan will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judement and maintain professional scepticism throughout the audit. We also:

° Idenuj’-}gmgassms the risks of material misstatement of the financial statements, whether due
i ftaud§» Perfﬂm audit Prﬂﬁﬂdul-fﬁﬂ: IESPﬂHSi\TE to those risks, and obtain

audit ex at is sufficient and appropriate to provide a basis for our opinion. The risk
of not ¢ erial misstatement resulting from fraud is higher than for one resulting
T ve collusion, forgery, intentional omissions, mistrepresentations,
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tor draw attention i our aunditor’s report 1o the related disclosures in the financial starements
or, 1l such disclosures are madcqumn to modify our opimon. Our conclusions are based on
tht iudit widmcc mhtainrd up toy !hr: dalr_ of our auditor’s rrp-urt However. fLITLULE everits of
condions may causce the t'nmpam 1O cease o continue as a going concern

o Fvaluate the overall presentation, structure and content of the financial statements, inchuding
disdlosures. and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentanon
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Report on Other Legal and Regulatory Requirements
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HIGH LAND SECURITIES (PRIVATE) LIMITED

‘r % :
For the Year Ended 30 June 2020
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Financial Position

ASSETS

Non-current assets
Property and equipment
lntangible assers
Long term mvestments

Long term deposits

Current assets
I'made Debrs-net
Prepayments and advances
Short l'erm Investment
Cash and bank balances

EQUITY & LIABILITIES
Share capital and reserves
Issued, subscnbed and paid-up capital
Unappropnared profit
Unrealized surplus / (deficit) on re-measurement
of investments measured at FVOC]
Total equity

Advance against issue of shares
Current liabilities

T'rade and other payables
Current tax hability

Contungencies and commitments

Note

S N ooy Ay

10
11

12

13

14
A

"CURITIES (PRIVATE) LIMITED

2020 2019
Rupees Rupees
4,485,299 4748290
2,500,000 2.500.000
19,082 275 19.158.233
400,000 500 000
26,467,573 26,906,529
3.824 506 391 901
3.206,194 1 644 493
2.694.007 5.946.070
3,031,882 6.157.187
12,756,589 14,339,650
39,224,162 41,_246,13[!
36.000.000 36000 .000)
(11.437.438) (12.297.105)

9,444,080

9.520,038

34,000,642

33,222,952

3,760,000

3,760,000

1,457,520
0

4 181,681

81 566
1457520 4263 247
39,224,162 41,246,180
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LAND SECURITIES (PRIVATE) LIMITED
otat 1t of Profit or Loss
For the year ended June 30, 2020

2020 2019
Note Rupees Rupees

Operating revenue 17 1,339,174 1.060 396
Gan. (loss) on sale of short term mvestments (157,499) (8,651,356)
Unrealized gain/(loss) on remeasurement of

mvestments classified at FVTPL 299,319 4,158,896

1,480,993 (3,432,095)

Other income and losses 18 2,050,150 505,783
Operating and admunistrative expenses 19 (2,419,470) (3,006,744
Other operating expenses 20 (29,277)
Operating profit / (loss) 1,082,396  (5,933,050)
IFinance costs 21 {-1 1 ,5[;‘2] fG,.’#.“:i_-'}
Frofit / (loss) before taxation ' 1,070,894 (5,939,393)
Income tax expense 22 (211,227) (81,560)
Profit/ (loss) for the year | 859,667 (6,020,959)

Earnings/ (loss) per share - basic 0.37 (2.62)

The annexced notes from 1 to 35 form an integral part of these financial statqr&
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‘Kﬂ'{(‘,‘URITIES (PRIVATE) LIMITED

_aent of Comprehensive Income
| | " the year ended [une 30, 2020

2020 2019
Note Rupees Rupees
q*n 1;!_' {._-."‘I' el j
Profit/ (loss) for the year 239 (i
Other comprehensive income
[tems that will not be reclassified subsequently to profit or loss
- - - 75,058) 3,890,165
Unrealized gain / (loss) during the pertod n the market value of
investments measured at FVOC]
e ot 783,709 (2,121,794)
Total comprehensive income/ (loss) for the year 783, L

Director
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AND SECURITI

aatement of Cash Flows
Far the year ended June 30, 2020

CASH FLOWS FROM OPERATING ACTIVITIES
["rofit before taxation

Adjustments:

Deprectation and impairment

Provision for doubtful debyts

Realized loss / (gain) on sale of short-term investments

Unrealized loss / (gain) on short-term investments

Interest ncome

Dividend income

Operating profit before working capital changes
(Increase)/decrease in current assets
Trade Debts-net
Prepavments and advances
Increase/(decrease) in current liabilities

Trade and other payables

Cash generated from / (used in) operations

Proceeds from net sales of / (acquisition of) short-term investments
Dividend recetved
Interest received

Taxes pzlid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of property and equipment |
Decrease / (increase) in long-term deposits

Net cash generated from / (used in) investing activities

CASH FLOWS FROM FINANCING ACTWITIES
Proceeds from issue of shares, net of share deposit money

Net cash generated from / (used in) financing activities :

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

The annesced nates from 1 to 35 form an integral part of these Jfinancial §

ES (PRIVATE) LIMITED

C—

--‘:I -r{J

anr't'n

1,070,894

J'fl i I.'I_nl.n'l

l ff;?‘.f,'.’ Ilr.||,

I:’q'flr:,r} 5 IJ'
505,343

|"JI 7 J{.]f’],l
(7,708,251)
(7,202,908)

———

¥ 1 ¥
y 495 B8
¥ ]

r.J 4“; |'r| I_| |II|- |

¥

(103,010

PN

H'u!,- P

4,449,754

| I . |-'rf.11'r.l “'jJ

JI'.I'Iu'I_ = I
Jr;..’fl"'lrh“j'rl
1,797,467

gl £ ._I'_ 2
3,977,602 IZ,:-'.-’ﬂ[}_} ))
(3,225,307) (775,545)
| (11,500
100,000 173 500 \
100,000 462,000
0 |2 II.]]
0 4.200,000
(3,125,307) 3 886,455
6,157,187 2,270,733
3,031,882 6,157,187
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ZAND SECURITIES (PRIVATE) LIMITED
-atement of Changes in Equity

For the year ended June 30, 2020
“——l“ -
_-_'_——_———_—____-__ — e — _— 3 e T

Unrealized
surplus /

Issued, Bt e s (deficit) on re-
. nappropriate
subscribed and Lo

paid-up capital profit/ (loss)

measurement Total
of investments
measured at

FVOCI
RAm———, 1T TSRS N T =
Balance as at July 1, 2017 25,000,000 (2,605.640) 9 304 301

Total comprehensive income for the vear
Loss for the year, as restated ) (3,670,506) 307000
Other comprehensive income/ (loss) - - 5,620,873 5,020,873 |1

; (3,670,506) 5,620,873 1,950,367

Balance as at June 30, 2018 - restated 25,000,000 (6,276,146) 5,620,873 24.344.727

Shares 1ssued during the year 11,000,000 - - 11,000,000

Total comprehensive income for the year
Loss for the year - (6,020,959) - (6,020,959) |
(Other comprehensive income/ (loss) - - 3,899 165 3,899,165

11,000,000 (6,020,959) 3,899,165 8,878,206

Balance as at June 30, 2019 36,000,000 (12,297,105) 9,520,038 33,222,933

Shares issued during the year 4 !

Total comprehensive income for the year |
Loss for the year - 859.667 (75,958) 83.711Y |
Other comprehensive income/(loss) : |

: 859,667 (75,958) 783,709 -
36,000,000 11,437,438) 9,444,080 34,006,642

4 e
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EE(?TH LAND SECURITIES (PRIVATE) LIMITED
ES TO THE FINANCIAL STATEMENTS
For the year ended June 30, 2020

1. LEGAL STATUS AND NATURE OF BUSINESS

11> . - At : . :
;:;ﬁ‘l; I;;.ln;i I.:::;::uzz;ngt li;,rt) Limited (‘th? uC-‘::.mPﬂnyH) was incmrlmrmud in Pakistan on _I:nmnrj,' LI,
i ot e cnpnpqny, limited by shares, under the Companies Ordinance, 1984 . "The
- [1”“ S rigihtr:wd office is situated at Room No. 413, 4th Floor Stock Exchange Building, 19
;LEEE;;T;E;:[‘;;\;-?Efrlq-bilb 'Lﬂhﬂ'fﬂi The Cﬂmpnn_y _is a holder of Trading Rights Lntutement
ate _*{ <C") of Pakistan Stock Exchange Limited. The Company is principally engaged in the
business of sale of securities, financial consultancy, and brokerage. e

BASIS OF PREPARATION

2
2.1. Statement of compliance

These financial s i |
r.;c t{uuncmi statements have been prepared in accordance with the accountng and reporting
standards ﬂb-ﬂp[’}h{lﬂblﬂ in Pakistan. The accounting and reporting standards as applicable in Pakistan
comprises of:
S £ o T - : . ' K B “ .
Tmnncm.l Reporting Standard for Small and Medium Sized Entities (IFRS tor SMEs) 1ssued by
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and
"' -} .r. a . & i & - 41
Prov sions of and directives issued under the Companies Act, 2017, and relevant provisions ol the
Sccurites Brokers (Licensing and Operations) Regulations 2016 (the "Regulations").

'E_ll.'

In case requirements differ, the provisions or directives of the Companies Act, 2017 and/or the
Regulations shall prevail.

2.2. Accounting convention

These financial statements have been prepared under the historical cost convention, except:

— Investments in quoted equity securities (whether classified as assets at fair value through profit or
loss, or at fair value through other comprehensive income), which are carried at fair value;

_ Investments in unquoted equities, measured at fair value through other comprehensive income;

_ Investments in associates, which are recorded in accordance with the equity method of accounting

for such investments; and
-~ Derivative financial nstrt
accounting and r€j orting stands

which are marked-to-market as appropriate under relevant

2.3. Functional and presentat
e S SARE

=
=

i Iﬂ’ﬁﬁwﬂﬂ usmgtht currency of the prﬂnnry cconomic

tes. 1ese financial statements are presented in Pak Rupees

Items included

environment in opetates. Lo
s d presentation currency. .

sroved accounting standards requires

Jieved to be reasona ?* ﬂ'lﬁ‘

T-1K¥ 3
B sl ol ] O 1 [ aay B LW il L
‘?:.'ﬁrﬁ"-"- _-.-_!'-.-_-:-._. L e --.—:--.="_-:r+.-.—"1. "I-"." "" ¥ '-."-' ol
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Areas inve lv
. : ’ ’nﬂ d h.l T
’ Rh dﬂgﬂ.‘f of fudﬂm-rnr or l;'n"l‘l!."l'lft_]r;-‘ i areas where a L paiatelh ab ren! estirmates

are sigrufi 's £
gfuficant 1o the ( AMpany s Gnancial statements, are as follows

I Fsumates ¢ F
- ?( U'ifh..ll l.l";f'l'_"! md rEIIdUI.I vllut_; of items of [11‘{11"1{ Ty, [1]‘1:"” anid P YT
‘II‘ |

!" . ir P -

: ; Sumates of useful lives of mtangible assets Note 6.

i 3 4 ~F 3

’ iur values of unquoted equity investments Note 7

1'..' 'r r‘ | - : i ‘ -

; ;lﬂ-ﬁlﬁtw?ﬂ, recognition, measuremnent / valuation of financal instruments N

Provision for taxation Note 15]

2.5. New : '
. stan.dards, amendments / improvements to existing standards  (including
interpretations thereof) and forthcoming requirements

5 - | |
2.5.1. Amendments to approved accounting standards and interpretations whacl

during the year ended june 30, 2020
During the year, certain new accounting and reporting standards//amendn
he taali okt |
vecame ctiecuve and applicable to the Company However
F o1 l =
considered to be relevant to the Company's financial report:
1“”'!@‘-[‘{1 hﬂ:.

2.5.2. New / revised accounting standards, amendments 1o publisl,
m:rrl‘rrr't.l[iﬂﬂl l.h.ll aAre not j'ﬂ tﬁmt

[ he tollowang International Financial Reportung Standards (1FRS
the Companites Act, 2017 and the amendments and interpretauc:
accounung penods beginning on or after the date specified belov

\mendment to IFRS 3 "‘Business Combmnauons - Delinino
business combinations for which the acquisiton date is on or
penod beginming on or after January 01, 2020). The IASB has
resolve the difficulties that anse when an entity determunes whetlioo
or a proup of assets. The amendments clanfy that to be consider |
of ac H‘HWﬂmm m at a m an il'.IPut and

e ———

e

antly contribute to the ability to create outpurs |1 amendiment el

{ni{t‘!ill‘f

elecnon
impact off
Changes’ y
afrer |ang

[AS 1 ea
4 Jli ._'.-.-’ ‘RS
. '2. T PR

Scanned by TapScanner



[Il"ll_ result :
: L t”]l._"l‘ i]‘f'”-” " ‘L
Mllln' h”{‘“”‘ " l[;“ I'S13's recommendations set oul 1o ats ]uh- 2131 4 repor! "Reformine
i g .I!{_\ e “’ g e ; - - 8 L
potential eff £ chmarks (the relorm). | he amendments made prnwdu reliet trom the
" HACCLE O " . : . =
the uncertainty caused by the reform. A company shall apply the

[ Ll ]{ |

amendments are Lt -
e not like 1_\ to affect the financial statements of the Company.

effertive |'Hr i 1 L 1 FHhLLh 11 '.1f_'.f~um]l.1[1_i{ for 1‘L.'H[. COoNncessions. [}H' '.l]'lHtiul:m-n]_u AT
I 7..1;11“_1‘“.:1*1 l:t].iﬁ::i:?r:.li]]-‘::1,:1.:{;:-3 tlll.],{:, {}]jPE}EH’ U:;H%}.!_.Ufl_mtr :11157;11*:::mr:m permitted.
modifications and, if so. apply 1}] ‘ ..-[-‘,j L'LTHLLJ_M:_PMJ bk e wﬂ.{ S lease
[Tus generally li‘l\'::-lv . ?"H y .lL spectlic !—"1“_1';1”"‘.“" u[‘f fl(‘,{:H!Jllllllg for lease modilicatons
“am e S es remeasuring the lease liability using the revised lease payments and 2
revised discount rate. In light of the effects of the COVID-19 pandemic, and the fact that
many 1{*&'.:.“*:::; are applying the standard for the first time in their Beeicrial satements, the Boatd
has prmfuh-d an optional practical expedient for lessees. Under the practical expedient, fosni
RIS IIFL]““'M to assess whether eligible rent concessions are lease modifications, and instead
'1:..U ]M'I‘m.nu-d to account for them as if they were not lease modifications. Rent concessions are
cligible for the practical expedient if they occur as a direct consequence f the COVID-19
pandemic and if all the following criteria are met:

a. the change in lease payments results in revised consideration for the lease that 1s substantially the

same as, or less than, the consideration for the lease immediately preceding the change; f

Y T4 . 0 '
v |]|-1L _.I'.._.-J.,

L v reducts - ey O P Cr . s :
. any reduction in lease payments affects only payments originally due on or betore J

.]HLE
there is no substantive change to the other terms and conditions of the lease.

r

The above amendments are not likely to affect the financial statements of the Company.
| (Classification of liabilities as current or non-current (.;chndnwms to 1AS 1) effectdve for the
seriod beginning on or after January 01, 2022. These amendments in the standards have
ded to further clarify when a liability 1s classified as current. The standard also '
sification of liability as non-current by requiring the assessment of the entity’s
the reporting period to defer the settlement of liability for at least twelve
Ly shall prl‘j,” those amendments retr ‘15‘-E1Lt|:_‘.1£'~.'4.:1jx' N

ljkely to affect the financial statements of the

annual
been ad armends
the aspect of clas
right at the end of
months after the reporting period. An enti

1ccordance with IAS 8. The amendments are not

Company.

..... for the

Contracts — Cost of Fulfilling a Contract (Amendments to 1AS 37) effecuve !
on or after January 01, 2022 amends IAS 1 by mamly adding

what comprise the cost of fulfilling a contract, Cost of fulfilling 2
rmining whether a contract is onerous. An entity is required 1o
acts for which it has not yet fulfilled all its obligations at the
etiod in which it first applies the amendments (the date ot

comparative information is not required, instead the
gnize the cumulative effect of initially applying the
ing balance of retained earnings or other compone:t
The amendments are not likely to

2. Onerous
annual period beginning
paragraphs which clarifies
-oniract is relevant when dete
apply the amendments to conte
beginning of the annual reporting p
initial application). Restatement of
amendments tequire an entity to reco
~nendments as an adjustment to the open

of equity, as appropriate, at the date of initial application. 1h€
affect the financial statements of the Company. e

) **-?Tl‘liT X
3. Property, Plant and LFquipment: Proceeds before Intended { mggdmen-t-s o g

cffective for the annual period beginning on or atter Ji
proceeds and cost of items pmduccd while bringing an 1GRMEITEAQRELLY, Pt
to the location and condition necessary for it to be capaifigigee N in

£

= I.:."' A %

o e &

R e
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Iy Management eg. when |
apphicable Stundards

Il'i{ﬂlll"i‘l'il‘!'.lw (1 { \l"'l 2

esting ete., are recogrized in profit or loss i accordance with
IIH' cnuly measures 1|H' cost ol '|'|-,|-.|- t1e I "['I‘!L.'” » 'l-'. Al LIl daialaal
Lhe standard also removes the recquirement ol deducting the ne

" TRE &l & & i g
T T A I._i- i'l'l‘ll'l'i COST Of Tesiinp '\H Cry ,.h..” AT "I" ”“I1+. .'ITIII"IHI!'II.l'Ill C retrostectivels sl et
' Py |

O 1tems ol IHH]\pI'[\" ]'11.!1” ,”].! "‘l'”i"”"'”l ||i'.i| Are li]"l'lj.*_l'll (3 Tilf‘ lascaton and eon

necessary lor them o be capable o operating in the manner intended by management an o
atter the h"-."“'”””“' ot the earhest pernod [”'f"'lr“l'lll'r.! i1 the hnancial statements 1in whicl
enity fuest .l|‘|'l!h'- the amendments. The entity shall recopnize the cumulanve ef led
applving the amendments as an adjustiment L: the operung balance of retained can
.*I|5|L'T component of COuUitY, as Appropriate) at the i!,:ﬂ”””]‘, of that earliest perio

] Il‘.i Y H.li'H:l' IS are nol :1[11-“ 1Y 1|f1{ 1 llll.' il”].lll'_lﬂl staternernt 4 fJI f}”. r."ile:-J 18
2.5.3. Annual Improvements to [FRS standards 2018-2020:

ollowing annual improvements to 1FRS standards 2018-2020 are effective for annual repor
peniods begimning on or after January 01, 2022,
RS 9 — The amendment clarifies that an entity includes only fees paid or recerved berween
cnnity (the borrower) and the lender, including fees paid or received by cither the o

der on the other’s behalf, when it applies the ‘10 per cent’ test i1 paragraph 155

ssessinp whether to derecognize a financial hability.

[FRS 16 — The amendment partially amends Illustrative Example 13 accompanying 1
excluding the illustratton of reimbursement of leasehold improvements by |

biecuve of the amendment is to resolve any putential confusion that might

IAS 41 he amendment removes the requirement in paragraph 22 of 1.5 4l
cxclude taxauon cash flows when measuring the fair value of a biological as.c

value 'li.'l.'h'!'li'-.lk'tll'.
: 1 1 % - ‘-]. « [ ey
he above amendments are not likely to affect the financial statements of the Lompan

3. INITIAL APPLICATION OF IFRS 16

'he Companv financial statement’s has no irnpncl: of the International Financial Kepornn

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

ot accounting polictes applied in the preparation of these financial statemcn
e Theee policies have been consistently applied to all years presented.
4.1. Propeny and Equi;pmmt
inment are stated at cost less accumulated deprecianon (it any,

- f”'“i:;)’(l;l includes expenditure that is directly attributable to the acquisinon

ino amount as riate, | ble tha
carrying amount as appropri only when it 15 proba

th the item will flow to the Company and its cost can be

replaced part is ferecopnized. All other repaws and

profit or loss account AuEIBg the yeat If Wwhich they are

==
. T

24
g
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Piace parts and are capitalized, the carrving amount ot replaced marts s der

‘L!;I"',;T' r“l”*'“f' 11,1 l i
Spal Al maintenance expe ' '
. h L"."!]d_jmrfg 1T e - : wining e e

Are 111{?'.11_1_{";{. P 1T¢ E}.Llr#-,_{.l..] L) 'E"".L'H.l 3T 1N ~
l"i""l"rf'{:-["-j ]t_l \ - f -

epreciation on all iteme - , - . . .
in accordanc ¥ s of property and equipment 1s calculated using the redu

: B ; e - < " — - .
ccount 1 “i“ln . specified in note 5 to these financial statements and after 1k
account residual value if - : _ -
b Law s value, if material. Residual values and useful lives are reviewed
appropriate, at each bal WL .

L.} 1 ‘I te, at Lluhl balance sheet date. Depreciation is charged on an asset from wh
avatlable for use until the asset 1s LUSPG*-:ECT of

_\: 1‘:.\.\. -"i_ - agefoy= » ¥ "
1 ltem ot property and equipment is derecognized upon disposal or when -

expected ti!:tn‘n 1ts use | ’ . : - L :

? I VR dlspm‘dl- *‘tﬂ} gain or loss arising on asset derecogniuon (calcy

: l"kI chice between net disposal proceeds and the carrying amount of the asset) 1s included
w 4 o T T ey : . A . = ’

and loss acccunt in the year in which the asset is derecognized.

he ente! rectdi- e . S B ] !

Lhe assets’ residual values, depreciation methods and useful lives are reviewed, and adiosie
ippropriate, at each financial year end. The Company's estimate of residual valuc ot prope:
cquipment as at June 30, 2020 did not require any adjustment.

‘1 e - = * N
4.2. Intangible assets

Intangible assets with indefinite useful lives, including Trading Right Enttlemcn

are stated at cost less accumulated impairment losses, if any. An uimngiblr Asser 1s ¢

an indetinite useful life when, based on an analysis of all relevant factors, there 15 no torese:
the period over which the asset is expected to generate net cash inflows |
intangible asset with an indefinite useful life is not amortized. However, 1t 1s tcs

cach balance sheet date or whenever there is an indication that the asset may be impared O
losses on disposal of intangible assets, if any, are recognized in the profit and loss |

year in which the assets are disposed of.

4.2.1. Membership cards and offices

This is stated at cost less impairment, if any. The carrying amount 1s reviewed at cach
assess whether it is in excess of its recoverable amount, and where the carrving value excecds os
~ccoverable amount, it is written down to its estimated recoverable amount.

4.3. Investment property

Investment properties ate held for capital appreciation and are measured initially at its cost, nclu

rransaction costs.

L i . = | w . %
(A

Subsequent to initial recognition, investment properties are measured at fair value 1t ¢
date. The changes in fair value are recognized in the statement of profit or loss.

4.4. Investment in assoclates

A ccociates are all entities over which the Company has significant influence bu
lhvestments in associates where the Company has significant influence are accounted tor usi,
equity method of accounting. Under the equity method of .aCCDunting,‘im:fr:smwnts 0 associates
initally recognized at cost and the carrying amount of investment 1s increased or decrease.
r.emgﬁizc the Company's share of the associate's post-acquisition pmﬁts or losses in income, and -
<hare of the post-acquisition movement in reserves 1s recognized In other mprchcnswc ncome.

4.5. Financial instruments b
4.51. The Company classifies its financial assets in the fo S

a) Financial assets measured at amortized cost;

Scanned by TapScanner
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Finvancial ARG
<) Financial

tu‘ N ®
measured at fair valie thironply

ana wher comprehensive i e (FVOR DY
NN N Illril'*!l.”li'tl il I.”I \ III“. I I ’ “”I

1‘!1.””*]1 RIERLEL AR Loy (VD0

M) Financial ASKELS e

asured at amortized cost

\ Finy i B
ancial asser (s measured at amortize
‘“l"-l H‘*Hll".tt'“hll lilhh ”

Caslhy H“u x 'Ill-.l[ alre *ﬂ"lt'h |"

l.] CORTD AL 1t ik ;'H*||i "l.'.II]HH Ilti".lln 1 Wil nir*l W

b

"1lllt' ARSCIR O LA bl "i”'1i & 1

138 L . -
OWE and s conteactual terms pive rise on specitied dates

avinents of p |
LR ||hl| and mierest omn RLRERT t]l'.|| Aot cngl .|,mn||:|}r

| ASSels are imnally measured at
atrributable o the

Such Linancial

E tar value plus transaction costs that are direct]s
AWQuIsIton or issue thereol |

b) Financial assets at 'VOCT

"'k ! ""‘b.‘l': IS8
nancial asset 15 classifie
”H\l n8 At 'atr o +l.i'l;h{‘ |'|'II11H‘1.'.+‘| HI]H't' u|r~|'|'p|1|'t,'|'|{‘|l‘..|1'r* INCOMmMe ';,']n i :-r[|4r 1

l 118 he a1t , .

”“:; iH.‘I::‘;\:};;l‘I:; Lﬁ‘ii‘:::; r:::d;l Wl':;lﬂﬂ tlb]ﬂﬂﬂ*r'ﬂ 1s achieved by b;\f.l[ll t'n“:'-:_'TIHH caontractual cash
lows that are ﬁ""lﬁzl}rp.. » e-f and its cnmfnctunl terms give tise on specified dates to cash
It 1S an 1ny asiment lnyn:&ﬁlwn P:mﬂp'd and !nt*ﬂtﬂﬂ un. the pl‘lﬂClPﬂl '.H{Ill LI rnH:I;”Hlm}_fﬂ Oy
R———— equi msu-umr:pt whu:fh 8 dcsignarecl.ns at fair value through othe:

| ¢ Income in accordance with the irrevocable election available to the Company a
”_”“"[ recopmiton. Such financial assets are initially measured at fair value plus transacuon OB
Hhat are directly attributable to the acquisition or 1ssue thereof,

¢) Fimmancial assets at FVTPL E

\ linancial asset shall be measured at fair value thrnugh }'.H'f.}ﬁt or loss unless it 1s measured :
amortized cost or at fair value through other comprehensive income, as aforesard

Such tinancial assets are initally measured at fair value,

4.5.2.  Inmiual recognition

I he ( ompany t'L‘L'-‘."HﬂiZﬂas an mvestment when and only when 1t becomes party to the contractual
nrovisions of the instrument evidencing investment.

Re ~;::.Jl.w way I'-urrhzl.qr ﬂfmmunmts are remgnizecl using settlement date accountung r.e. on the date
n which settlement of Eh_ﬂ purchase transaction takes Piﬂﬂﬂ. However, the CEHHI}:IH}' follows trade date
accountng for 1ts own (the house) investments. Trade date is the date on which the Company commuts |
to ;mrth;‘mr or sell 1ts assSet -'

| ransacnons of I}UIM under resale (re E-ftpﬂ) of marketable securities including the securities
purchased under masss 1"5?'51_- ystem are entered into at contracted rates for specified periods of
nme. Amounts p&; , s in respect of reverse repurchase transactions arc
- mized as a recevable. The difference between purchase and resale price is treated as mcome 1o
reverse repurchase & f margin Mng svstem and accrued on

ume proportion basis oy
oD

of
- . ] =
- L 1 ]
- I.._ - .l;.:., e ; I- - __r..-._l.l',f'. H
A p = L
it N e
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b) Financigl assets at FVO(

l'h{"l{‘ Are < 3
. ¥ “.1 SO e F 'y g .
I l”h i -"‘*Hll‘."ll il '|:I|.I' "-.'#llll." I{"N. Ai l'lll””].i“"tl H'Hl""-ill‘lm‘lll ]“'-""if'f"

A gain or loss On a tinanaal a

- % S l
recognised i other compre
exchange pains

SSeL measured at (arr value through other comprehensive meome

h:nmmr INcome, except Lo mpatrment pains or losses and LOreEn
and h‘ﬁ‘_‘-[‘.‘i‘ |

Unancial asset s
comprehe
L{h:\lhﬁ'i

i untl the tinancial asset is derecognised or reclassified. When the
derecopnise ' C

- i.ti_ﬂﬂl‘.‘*{d 'lht l.".l.ll'i'l.“l.l.l.[‘t"l' pam  or loss ]"II"CVIHUH]\' |_'t'L'HU:[']I-.t"tI m  ather
ASIVe income 15 reclassified from e
M tor Investments n

comprehensiv

quity to profit or loss as a reclassification adjustmen

equity instruments which are r;Iuﬁl_!.':n:m:L] as at fair value through other
€ mnmcome in whose case the
comprehensive Income

method and is re

cumulative gain or loss previously recognized in othe

15 not so I{.tlﬂhhl“ELh. Interest 1s t.‘.tlt‘lllal[{‘tl LIStrngr the elfecuve interest
k'L‘HHlS[‘d in [‘rrulu Or ]u:-;__q_

¢) Financial assets at FVTPL

Ihese assets are subsequently measured at fair value.

Net gains or losses arisi | i
gans or losses arsing from remeasurement of such financial assets as well as ANy Interest

neome accruing thereon are recognized in profit and loss account.

4+.54. Impairment

Financial assets

E': " = =. % T iy . : = ) A

the Lompany applies a three-stage approach to measure allowance for credit losses, using o

expected credit loss approach as required under IFRS 9, for financial assets measured 11 amortizcd

N - e _ ¥ 5 ! . p 1

cost. The Company's expected credit loss impairment model reflects the present value of all cash
rortialls related to default events, either over the following twelve months, or over the expected
lite of a financial instrument, depending on credit deterioration from incepuon. The allowance /

provision tor credit losses reflects an unbiased, probability-weighted outcomes which considers
mulnple scenarios based on reasonable and supportable forecasts.

o
b
T.

Where there has not been a significant decrease in credit risk since initial recognition of a finarcial
iInstrument, an amount Bﬁ}ual to 12 months expected credit 1oss is recorded. The expected credu
loss 1s computed uﬁma Pfﬁbifﬁhtjf of default occurring over the next 12 months. For those
instruments with a re w mattmty of less than 12 months, 2 probability of defaul:
he remaining term to maturity is uscd.

corresponding to therem

Base In credit nisk subsequent to
cial instrument is considered to

ed credit losses.

When deternuning whether the credit risk of a hinancial asset M Iy o

mitial recognito “? y expected credit losses, the Company considers reason o
ok ' wvant and availabl ut undue effort or cost. 1hs

it PR
Dt £ -
T T o : a1

ecasts ol tuture cvet s and

and supportable IEGHAN
includes both quan
historical expenien

I.I:r"' ks
e

-

i

Forward-looking
. -1:;: 1.. Jl : Ij,_”.q-
ol 1 *:H,;l o
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Loss | allowances for financial
carrying amount of the assete.
the Company has no re
portion thereof. The

. constderation of multip
| off may stll be subje
and procedures for ¢

HSSEls measured at amortized cost are deducted from the Eross
Fhe PIOss carrving amount of a financial asset 18 written off when
f“*“”'-‘hh‘ CxXpectauon of recovering a financial asset in its enurety or 4
t"-””I’"”T makes this assessment on an individual asset 11.’[.!.%.- after

Is el '
| 1”_.21””{ al and ff,n,h.ﬂr,ll_]“.”kn-urj factors. Financial assets that are written
CLto enltorcement

; activites in order to comply with the Company's processe
eccovery of amounts due.

Non-financial assets

The carrying amounts of non-fin

. _ ancial assets are assessed at each reporting date to ascertain
whether there is any

B, 4p indication of impairment. [f such an indication exists, the asset's recoverable
W { tl'] - - i = . : & : . [l = =3
| ctined as the higher of the asset's fair value less costs of disposal and the asset's valu
in-use (pres ’ e - : :
(Present value of estimated future cash flows using a pre-tax discount rate thar reflecn
current market assessments of the time value of

{ ‘ money and asset-specific risk) - 15 esumated 1o
determine the extent of the impairment loss.

Fo 4 5 4 . . _ :
1 2 lhf: r.HlI'pf}SE: Ot A55€CSsSINg Impailrment, assets are gruupcd Into c;lsh-g{?nerntmg units: the lowesi
evels for which there are separately identifiable cash flows.

A S I T
B SR -

4.6. Offsetting of financial assets and financial liabilities

Financial assets and liabilities are off-set and the net amount is reported in the statement of financial
yositon if the Company has a legal right to set off the transaction and also intends either to settle on 2
ret basis or to realise the asset and settle the liability simultaneously.

- - -

4.7. T'rade debts and other receivables

Trade debts and other recetvables are stated initially at amortised cost using the effective interese rar
method.

Provision 1s made on the basis of lifedme ECLs that result from all possible default events over the
expected life of the trade debts and other receivables. Bad debts are written off when considercd
irrecoverable.

4.8. Cash and cash equivalents

Cash and cash equi’srﬁlen.ts- are carried at cost and include cash in hand, balances with banks i current
and deposit accounts, stamps in hand, other short-term highly liquid investments with ornging
1an three months and short-term running finances.

matritnes of less than

ﬁfﬂihu-table transaction costs mceurred
ce between the pr-;'wr:e::d:-; (et ol

!

initially at fair value, net of

Borrowings are fet
Borrowings are
rransaction ‘-w

’

over the Pf:l"i-Jd tvh

s dire ctly actributable cost, it ooy,

'I‘:df"lidflhﬁfi: " 3 by TY o
- . i I« BSL mﬁthﬂﬂ‘ M m 'dﬂ.‘.‘;bhn."..- |

subsequently mes
current il payme

"I

4.11. Staff 1

Scanned by TapScanner



-

e '
INEOMe x expense vompnses current and deferred tax

Current

I‘hﬂ‘inl N Lowe ¢ . : )
A Livi current raxation s l’l;l!ﬂ'tl i I'.H}Il'ﬂt* income for tl‘lt‘ },’E.':-l[' LlL‘lEf!T’lInL'd n HE{’_'!H'LI:HI'..".‘

with the prevarling law tor taxati
enacted o

ool income. The charge tor current rax 15 caleulated using rates
substantively  enacted ar the reportng  date, and takes into account tax credis,
o 3 1L : g ;

exempuons and rebates avarlable, if any, The Charge tor current tax also includes adjustments,

where necessary, relating o prior years which anse from assessments framed / finalized during the

yoil

Deterred

Deterred tax s accounted |'.|u' using the balance sheet II.'.lhilH}’ method in !'L‘F-PL"C[ ot all remporar
ditferences at the reportung date berween the tax base and carrying amount of assets and habiline
tar imancial reporung purposes

Deterred tax habihinies are pgenerally recognised for all taxable temporary differences and deterred
X assets are recognised for all deducuble temporary differences and carried forward unused tax
losses, 1o the extent that it 18 probable that future taxable profit will be available against which the
deducuble temporary differences and carried forward unused tax losses can be utilized. Carrying
amount of all deferred tax assets are reviewed at each reporting date and are reduced to the exten
that s no longer probable that the related tax benefit will be realised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the
period when the asset is realized or the liability is settled, based on the rax rates that have been
cnacted or substanually enacted by the reporting date.

v . i - Ry ] | ]" o B ] |

Deterred tax 1s charged or credited in the statement of profit or loss account, except in the case ol

" * ¥ u R =St 1t : .r'| abe !." :! M

nems credited or charged to comprehensive income or equity, 1n which case it 1s included in
comprehensive income or equity.

4.13. Provisions

| — e -

Drovisions are recognized when the Company has a present legal or constructive obligaton as 2 resuls ;
of past event and it 1s probable that an outflow of economic benefits will be required to settle the ;

4w [ 0| e " E ’ - o = (1 ] | i i 17 } E
Sbheation and a reliable estimate can be made. Provisions are reviewed at each reporung date anc ‘

adjusted to reflect the curre

4.14.Revenue recognition |
d 10 th 41? that economic benefits will flow to the Company

o Bl lar i 3
&y r arl . o .r-.[ r l:ll. __I! 1 _:. '} i »
Revenue 16 recog zed !

4 the amount N vennie can be measured xﬂhhljr- Revenue is measured at the fair value ot the
: 1._ ; : 3 of - P ! b W .I. L,-: . -ﬂ_.. 1B .a. . -~ e B i . i . M.

| - o e —_\_-l it

Atip. s
bass: Aty

.- I "-"-I" :: - P = d IL_ I_- | _': " \ I' ol ) ; ’:-:_.' '- N _ i 4 e : _|-_ A r .
sy A ~onized when brokerage services are rendcred.

& TR Ty idend 1s established.
~  Dividend incom b cd

- Return ony
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comprehensive income
4.16. Mark up / interest income
" i
Aark up INterest INCOme fecognized i i

_Jrqfln;d;rwi_! and ai rhe “w

417 Borrowings
r ire recorded ot the proceeds recerved Finance costs are sceounte:
disciosed as accrued interest / mark up to the extent of the amount unpes!

4. 15 . Borrowing costs

Borrowing costs are recogruzed as an expense in the period i whach th
extent of bon ng costs that are directly sntnbutabie to the sogquisinon,
! miiving el Sueh lmﬂng cumts. M any. are h.lpu.tlunf a8 part ot

4.19. Fiduciany assets
Assels held i T E 8 lillnrm l..lp;ul:h fn ihe * ﬂlnp-.un AF Ot rens
4.20. Foreign currency transactions and translation

Monetany aceer and Nabilites in foregn currencies are tramslated into |
of exchange pres u_"“ﬁhm'r“maw
functional currency “#*‘mwﬂ the dates
exchanpe gains and § . g froen the settlernent of such tranas
d ¢ sssets and labilites denomins

vear-end exchange

1{'-

recognized 11 Ince
4.21. Denvatve fiman

Denvative financ
contract 1s entered [
mnstruments arc take

4.22. Related

All transacuons |
recorded at rates th
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GIBLE ASSETS

MNure
| Rupers Rugpkes
g Righes Enndement Cerniionte CTRIEC™

6! 2 5000 [N 2 SN
L parrment 2 500,000 3 S0
h.d
2 500, 000) 2,500 (0
#__
6.1 Pursuant w the Stock Exchange (L

e Lormpiimes were converted 1

il ‘l"}r- | H 5 . 1|1 1? 11 1 i | . i L't

3 0 1 - i W - r
pubhic mited companmes. Ownership aghis i exehanges were segrogaied from he gl
mutuahizanon

Ryghts Enatlement Certificare ¢ TREBCY)

fer 4 |-|* Lt

and corporatizanon, the f.nmpmw recarved shaces of the relevan gschunge and o P rding
Wamst s membership card

Uhe TRELC has been recorde i T -

o I g r:iﬂl.cuu’lud as an indefimire-life intangble asset puesuant to the provisions and requirements of TAS 38 A the RIS s

el e SO iy e " e . IR A .
commanly tradable instrument, the value approved by the Board of Ditectors of the Pakistan Stock schange Limited {7ES 87 post

11.11.uu.mllu:u:mn ‘u'b.;;lﬁ used as the mmal value of the mrangble. The TREC, which has been pledged with the PSX m meet Bk Mimmum
Lot y 2 » " . [ |
Ania [ BNIC ] toqurements, s assessed o npaiment in accordance with relevant Hp[’}l‘H\'l‘!L’f accounmng standards

Vide tts notice dated November 10, 2017, the PSX revised the notional value of the TREC to PKR 2.5 milon Ax result, th

¢ Campany
recognized an impairment loss on the TREC in the amount of PKR 1.5 million in fiscal 2018,

7 LONG-TERM INVESTMENTS ~

=t |nvestments at fair value through OCI
ya ya . i o . ! 5250 Hn
| S1¢ Financial Services Limited (unquntud} = OpUnng < 7ol 19,158,235 l'_:' v i II 05
: : 95K KUY, 165
Vohiustment tor remeasurement to Faur value {TE'J :
19,082,275 19,158,233

=;—_—:E———'-'—"____.--———‘—"__'

. " cewved B43 975 shares ol
71 Asa result of the demutualization and corporatization of stock exchanges as detailed in note 6.1, the Company received , e s
f 3 " sany Limited ("GIDET

1.SE Financial Services Limited. Of these, 60% [5“(3,535 shares) were held in a separate Central Depository Company lLimitec

M P QA L e e The remarming shares 10t
sub-account, blocked untl they are sold to strategic Investors, financial institutions and/or the general public. Lhe e ;

¥
i r
of toral. or 337 .500) :ah:m:s] were a]lnl.l;cd to the Gnmpnn}'. |
| I
5 . 3 3 e s b § 'l..1 i 1 |l | o [h] S 1". II'”"'
1l 1 \re neither listed on any exchange nor are they actvely raded. As a result, fate value has been cstimated by TEETEEE L
wse shares are ne

El 5 ¥ | k IhL t. h‘ { p.’ : 1 II . ic 3 | t d |- L s - {51 L I '1r|| ik LA l :I'-.l. 1
— ¥ LL 1 ;I[\.L - o8 i - § L

8 LONG-TERM DEP OSITS

o T L
RN

400,000 ST PRVIVY ll
National Cleaning Company 7 - 400,000 500,000 ﬂ
9 TRADE DEBTS S T P [ Y RO 3 SNETINE - o | ' Rupees Rupees l
3 824,506 591,901 |
ir:.:|'|:'I.‘1'in.i.l.:l'l..'l.l gﬂ”d | ﬁi’iﬁ"ﬁﬂll | H'!’!:Hr
Considered doubtful 4,486,606 1,415,627
G600 (823720
Less: Provision for doubtful debts amm _ 591,901

gt
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PREPAYMENTS & ADVANCES
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i
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ome s cefundalsli

| . 3

1] Income tax reflundable
Opemng balance (as at July 1)

o |
vl Curerent vear addinons

Less: Adjustn
sl mm i 1
JUSTINEND st provision [or taxation

I ! . L LR o L]
urrent Y ear Provision Por Taxation

|I | 3 1 1
alance at the end of *he vear

11 SHORT TERM INVESTMENT

Investments in histed secunties

e i
TILEES W

(1.1 Investment in Listed Securities in the name of Company

Vdamee [nsurance | OIMpany [.1:'['1“1:.'-.1
Vvakan Bank Lamated

vigha Sreel Mills Lamited

Attock Refinery Limited

Balochistan Glass Limited

Ihe Bank OF Khyber

Bveo Peroleum Pakistan Lamuted
Crescent Star Insurance |imited
Devwan Paroogue hMotors Lamited
liscorts lnvestment Bank ].imited
[{aveal Bank Limited

atima Fertlizer Company Limited
Iirst Dawood Investment Bank Tamited
Faup Foods Limiuted

Cham Global Glass Limited

The General Tyre & Rubber Company Of Pakistan Limited

[ fascol Perroleum Limuted

11i- T'ech ubricants Limited

| Taseeh Wagas Sugar Mills Limited -Freeze
ho-lilecuric Limited

loads Limited

Mcb Bank Limtted

Media Times Limited

Maple Leaf Cement Factory Limited
Naronal Bank Of Pakistan

Nimir Resins Limired

Pakistn Internanonal Aishines Corporaton Limited - (A)

Pioneer Cement Lamited
First Prudenual Modaraba

\7 ™Nute

20200 { 2019 |
Rupees lL Rupee
L1
| i
b 2 1K) = =k _|.
(il 1.1”” o i O L
17
4 |
206,194 .644,492
LB 52 15 4
I.I‘l_l 1
,.-ll =.1. i i
.'.'|I'
Ili‘|.|

TaL f 1 | B 1ME 13 - S
ith fair value of PKR 1,365,385 have been pledged with NCCPL against margin and other requurements

Note 2020 dIW
Rupee Rup
11.1 2,694,007 5,946,0
No. of No. of
Securities 2938 SELI.:T::.H-; N
100 3,311 oo 3505 ]
3,000 41,130 " |
7,000 64,470 12,000 1:__ ),400 |
75 6,699 275 || 11,249 |
5,000 32,450 0,000 || 200 |
758 10,756 758 || 7 474 |
2,200 13,244 2 0 | e l__i
5,000 9,400 { |
1,500 7,800 5,000 || 33,950 |
3,000 23,400 3,000 || 36,450 |
71 989 71 28 |
72 1,925 72 2,149 |
81,000 118,260 81,000 119,880 |
500 4,725 37,000 488,030 |
500 5,980 500 2,995 |
100 5,950 -
59,000 802,400 - -
3,000 90,840 .
22,500 - 22,500 60,750
6,000 18,060 6,000 26,340
7.285 101,262 6,285 94,966
24 3,890 24 4,187
30,000 39,600
500 12,990
1,500 41,475 -
7,552 671 7,552 40,026
45,500 3 5
501 _ ™ot || s56.64¢ ts
1,000 .. . L ] Al
3 i 7§ gt 18 R
i='1- s on
g sl .;ég:jéﬁ
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._w..mn Perroleum 1 mned mmr::.l 2020 \r i::;ﬂ::‘l 019 |
- kistan Swmck E :
T:uu:t Voo hu.l::t:::T - — e T

4 < Lamued 13,500 133.650 10,500 136 SO0
Rehancy Weaving Mi'ls Limited 17,500 83,125 28,000 75,880
Roshan Packages Limited 3,000 69 000 § (300 122,450
Swf Texule Mills Limined 1,920 43,046 17 028 237 494
samba Bank Linated 2,000 18 540 4,000 38,240
sukbank Lamured 74 578 ra 406
| PRI e 213,556 179,387 | 1,640,056 1,935,266
sitara Peroxade Lamuted 167 200 15,167 B89
St Sorabheiat Chise Cotibaon Liamiand 500 10,205 500 9,590
Suldigsons Tin Plate Timied 1,000 13.340 1,000 20,680
6,500 59,930 11,500 111,435
Freet Corporanon Lamited : - 38
Umeap Modaraba 3 £ 3 lb? L
Waves Singer Pakistan Limired 5.000 2,500 5,400 .I.ELELTI
s {10 5,450 115,649 3,000 68,850
Waorldeall Telecom lamited 50.121 a3 605 60 121 35 085
Agp Tamired 2 : 50C 34,265
Al Shaheer Corporation Limited 5 000 63,000
‘The Bank OF Punjab A 2,000 18,300
Fscarts ITnvestment Bank Lamited - Lor | A ' B.224 7,46%9
Faup Cement Company Limated G 1,500 23,595
Ghant Gases Limmited il 10,000 76,400
Impenal Sugar Limited 1,000 11270
Kot Addu Power Company Limited 1,000 36,380
Mughal Iron And Steel Industries Ld . . 1,500 | 37,740

Pak Elektron Limited . - 14,000 280,280 |
616691 2,694,007 2,160,701 5,946,070

12 CASH AND BANK BALANCES Note 2020 { i
Rupees ] Rupees
(Cash in hand .
Cash at bank 12.1 19,830 24 1)1
Current Accounts ] 3 (12,1152 132

Bank Deposits-Chents 3,031,882 6,157,187

——————

2.1  Cash at bank includes customers’ assets in the amount of PER 3,012,052 (2019 PRI 6,132,356) hedd Hemuiacd hank acooumns

-

| e e 4 l‘iﬂtl 2020 2019
13 [SSUED, SUBSCRIBED AND PAID-UP CAFTT L Rupees ‘ Rupees
e XL "

13.1 Authorized capital G
3,600,000 (2019: 3.600,000) ords

36,000,000 iy, 100,000

3.2 lssued, subscribed and p: _ d

16,000,000 LR
3,600,000 (2019: 3,600,000) ¢

_——"

36,000,000 36,000,000

13.3  Sharcholders holding 5%

s g A

2019
: 000 - =y,
Mr. Sajid Masood Khan | J | ol o B b

Me. Mapd Masood Kaan

W

14 TRADE AND OTHER PAYABLES

=L

T'rade creditors
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dit Curvent Yeur Proviion | ] E,Tm [ S i

214,307 A

Laess: Ad ' 292.79% S1.506
Adpustmot aganst current year advance o (1 5606)
Balance at the end of the year (211,227)

i H1,900

—_————— s

CONTINGENCIES AND COMMITMENTS

16. here are " dakl o
bl TETE e RO contimpencivs or commutiments ol the {:"mf‘ﬂm‘ as At June 30, 2020 (2019 Nil

17 OPERATING REVENUE

., SO (152, 444 34 W0

I Mvrdenmd imeome o e ko e

F3AD, 174 [t 3
'ﬁm

12 OTHER INCOME / LOSSES

Income from non-financial assets/ liabilities

i 55 i1
LITRET incomaoe

Income from non-financial assets/liabilites

{1scell - | NN .524 F44 082
Mascellancous income and recovenies

] f.r ] ,f!l“
2,050,150 505,783

E—.__—-___.._.-—-——-—-—__———_

Reversal of provision for doubtful debts

19 OPERATING & ADMINISTRATIVE EXPENSES Note 2020 i |
Rupees Rupees
i =00 (00 |
- stal! salanes, allowances and other bﬂﬂﬂﬁﬁ Tilh_:,__::?': T'-.li':l-""-' |
| ehepharng and intemet charges - 4120
Postage and telegram : 4::1 o~ 4.0
Pennng and sanoneny 247,320 113,157
Legral & nrofessional charges I 3571 13 43
¥ CDC changes LR ,,,
L—1X & NC L. chanees _ G o
T rvsian for / (reversal ¢ 1 Proy M0 ﬁ.ﬂ'} dﬁﬂhtﬁﬂdﬂbm g S
[raveling and conveyance L 120 436 | WMi273
¥  Entermnment ] A 19.1 235 () )65
\uditer's remuneraton ; . 118,095 TARIILC
L uanes ,. F e Yt 115,494 114,168
& Repar and muntenance ‘-J-"d}” ) N Rt 4 *Zﬁzlt}tjﬁ 2RO6G75
Y Deprecianon ' - 2 : 10,000 20, 5101
Misc. cxpenses ' s R A =Y, 2,419,470 3,006,744
) & 0k : —_——— =

1"

LB
L AN

I'q. .|.1_ -

N 191 Auditor's remuneration

Statutory sudit II L

{ o ulicatsons J.ll:l..j other

»

Non audit services

{ ernlcanoms and ul’hlll_‘-

0 OTHER OFERATING EX

Worker wedlazge fund - Punjab
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12 TAXATION

prese T TRpenee | (sneErene)

- iy Y- & =
fowr S vear . —
T PERLY

- . "

_— A . “oerwrandeml ™AT Becs
an poovisssn made 1= the fmancsl smemesss 2 consdered suffioene. Bused om carned | b

- “
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13 EARNINGS PER SHARE

sunber oo wRarce
Basec -arrungs pey art e CaeC sinasl hm#*‘hh-”*ﬁm
» Rrihe A e 2l e =

Tk -__I i r.— g e il ¥ .
o " : _' v ; | | 1:l‘ | N0
k A
g _ ! HHFT""

© CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

34. REMUNERAT JON O
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FINANCIAL INSTRUMENTS BY CATEGORY

- b 2020
Amortized
el FVOCI FVTPL Total
== __|__—_
ASSETS Rupees & .
Non-current assets

[Long term deposits 400,000 400.000
19 082,275 19,082,275

Long term mvestment

2694007 2,694,007

Current assets
Other financial asset J
Trade & other recetvables 3@3&5{%1‘ 3 824,506
Prepayments and advances 3 ,205‘194 L 5 - . 3:2{}(:,194
Cash and bank balances 3,031,882 o : 3,031,882
LIABILITIES
Current liabilities
Trade and other payables 1,457,520 - - 1,457,520
Amortized | pyocp | FVIPL Total
cost '
Rupees
ASSETS
Non-current assets By oy e
AR e s el oG e - 500,000
: 19158233 . 19,158,233

Long-term deposifs s 28
"-

;E.."."i—:‘ - [

Iong term investment S
| C e
4 u.._-'l dng f‘n"':lt"l et
; [ l -

5946070 5,946,070

Current assets

Other financial asset

Trade & other receivab - 591,901
Prepayments and advances | - 1,644,493
Cash and bank balances. 1 s 6,157,187

LIABILITIES ;
" Current liabilities -
Trade and other payables S
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FINANCIAL RISK MANA-G&ME&T

0.1 Risk Managemeny framewoek

" T :
he Divectar C et HExee

Mttagement framework. |4
wlhiach are momtored and
establivhed w denify andd
comrrol over psk. Theougly
and cong actvyg ¢ ontral . Uil

u
H“v:l 1hll overall responmbility for ghe
Y ARO responsible for developig and

ANSUS e '

»- :;ss ed for effecrvencss throughour the
¥y
vae the nsks faged by the Company

s
taming and management standards and
Viroament o which all

Eﬂuhh:hmunl vl oversythe ol the

nontonng Caomnp
vear

Cammpmny s mgh
|l §

e AR ik g pobices

0 ; ! .
w "H"Irhllh % ik AR PTTIS R RTRR AT J it s

0 9¢l dppraprite osk Lo amd o untabbih v

Proceduces, the (¢ GMPANY A to e
L »
emplovees understand thew roles and

AT

|”|||'
'-T.'Ill["' a iil'\r'l :]‘I!HH L1
uhl!_l,gl;itlnuﬂ

AMPAnY's activities a

e i Wl
established wequate xposed to a varety of finaneial risks

marker nisk, credie risk and 1 1 The any b
procedures 1o manage each of \ ot hiquadity ek e Company las

these risks ax explomed below.

26.2  Market risk

Market sk is the risk that the

changes m the credit ratng
demand of securitie

value of financial instuments may fluctuate as a result of changes o marker wrerest vres,

of the wssuer of the instruments, chinge 1 market sentiments, speculanve actvires, supply and
sand/or changes i liquidity in the market.

Marker nisk comprises of mmuﬁ sk ¢

est rate nisk and other price roke

20.2.1 Currency risk
Currency nsk mainly anses where recetvables and payables exist due to transactions with foraygn undertakimngs
The Company is not exposed to major foreign exchange nsk i this respect.

L
A
t
[

Interest rate nisk

Yield risk s the risk of dechne in__miﬁga,du: to adverse movements of the yurld lL'lH"'l.'Lj. I nterest rate 1~-|.;|< 15 the
disk that the value of the financial instruments will fluctuate due to changes in purkerinerest rates NENSHIvI
- mﬁfk-UP- rate risk arises from mismatches or gaps in the amounts ob mterest /e up yascd
assers and liabilities that mature or reprice in a given period. The Company o this visk by matching the
e fﬁpfiﬁiﬁg.ﬂ'f financial assets and liabilides through appropriate pe licies

26.2.3 Price risk . | b
Price risk is the risk thar the fair value of fnancial instruments will fluctuate as result of changes o mark
. s S5oh due to fac el ndividual financial instruments (including Fictors
: hether such changes are due to factors specific to individua | . e
pncnﬂ, whethmsuuh nw due to mncmecﬂnumic or other acror attecting stnthar Noancd
specific to issuers of such instruments) ot .
instruments being traded in the market.

A Qﬁm mments earried at fair value (whether as avatlable-for
S S ﬁf* ). Such price nsk comprises both the visk
- %‘p risk that there will be an mdex-wide

, manage and mitgate price nsk include daady

} as well as of the correlanon lwerween

20.3 Credit ri 5 ¥
L R Y munaud:ﬁuaﬂ the other Pty [
i R Wi b e iﬂ stmilar business

Credit nisk 18 the ;"I’:- rhes are en
ns to be similaddy

incur a financial loss. (

activies or have AR ST LA L o ik e sk indicate ¢ SCNSITVITY ¢

the {Tnmpnny'ﬁ' _.;:"i"- '

Credit risk o

_*. .-'|'; \
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32

29.2.1

29.3

mpany's ability as a poinge o .
olders and powng concern | arder 1o meovide
CAPITAL ADEQUACY @ fintin an optmal capinal steucrure W
The Capiral Adg
“quacy level :
s required by COC g G Pk Notes Amount
Total Aisers —
Lasic Totat 1 subitisies 2921 19,224 162
L‘aﬂ. Rﬂ' ' ; & "1 75N
uimnmr Reverres (created Npan reriluaizon of fixed aseis) S
Cnpﬂﬂl Adr_qum Level
34,006,642

While determining the

value of the TRILC | :
g ue of the wotal assers of the TREC Folder, Notional value of TRIZC as at year ended as derermined by Pakisa
- “xehange has been considercd. |

NET CAPITAL BALANCE

Net capital requirements of the Company are set and regulated by Pakistan Stock Exchange Limited. These requirementsare putin place to
ensure suthicient solvency margins and are based on excess of current assets over current liabilities.

The Net Capital Balance as required under Third Schedule of Sceurities and [ixchange Rules, 1971 read with the SECP gadchnes
calculated as follows;

A.

I=J

Description of Current Assets Basis of Accounting Notes Amount
“h:!:tl.':-j
. 13
Cash in hand & Cash in bank As per book value. |
Cash i hand e
Cash at bank-House Account 5012083
Cash at bank-Client Account 3 031882
2,287,520
Exposure PSX
1) 4 480G, 0600 \
Trade receivables (062.100)
Less: Provision For Doubtful Debts 3.824.506
Book value less those over due for 3 890,519
ut Etﬂ.ﬂdiﬂg 'an mﬂrﬂthﬂﬂ 14xda}¥5 - maorec tllﬂ-ﬂ 14 dﬂfﬁ- (66 211 .-”I‘FJ
Less Provision For E_d“.?' A o R ST . 3228419
B e oL | 596,087
. ": -I"l .".‘- ] T & o o . " ] 1
¥ %r Lot w ,H{:,—J I;j.;_ 2L el o
1 ¥ il - ﬂ'.-‘#t' ;.ill}lj_'." = 3 o i ) _ . .
W | s e e S P e SO L O e List 12 2,694,007
Investment in lis Ay e -ﬁJ- m m 0 (404,101
company ‘—'h'.‘eﬁﬂ;t_::;;ﬁtlr;:: e .--_E:- o Xl 2,289,906
e
LTINS | sl . Tk \ e v .‘-. = B = >
SIS e s 3,228,419
| _""tn'rlr,:' it S *!1'.;7 *-'-.L'."."‘j%.-r '- b
i 11,433,814
De
1,365,540
Trade payables e 23 425
Less: Over due more than JU da)
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_%1:1 perty & ]"qmpmem

1.3

i.'.ij{i-.xf:mwiﬂt \asens

Value '“ Har Cut /

Net Adjusted
Adjustments

Value

4,485 299

i

nvestment 1 Gove. Secunues (] s WRE LT

| Investment in Debr Securities

T SUM AN

[lf listed than:

|

LI 1 . k 'f L L.’alun[c ! tLt ‘rn.IUl.l l!| hbit. En_q': Ip! [L,-'Ll-.!l': u‘ LILI:J
. tl. "l: AT I.III- 1 '1' *
I!h.! jl

ol the balance sheet value, in the case of

tenure from 1-3 years

(i LS of the balance sheet value, in the case of tenure of

| maore than 3 years
Il unlisted than:

B

e, =
|
|
|
|
e
i
I |
|

1 1% of the balance sheet value in the case of tenure upto | year

i 1 s g ] - - ; n -

1. 15" of the balance sheet value, in the case of tenure of more than 3 vears

| Investment in Equity Securities

|
|

LI hsted 15" or VaR of each secunities on the cutoff date as computed by the
Sccunties Fxchange for respective securnities whichever s higher.
{

2,694 0007

LR

. 1 ualisted, 100% of carrying value

I'.;_HHE-_'_’TS FEHLANE .

. Subscnption money against Investment in 1P/ offer for Sale: Amount paid as

&:u‘:}-;nlf‘-lif " mancey Fr“""-d*-"l that shares have not been alloted or are nat wncluded in

the investments of secunties broker.

— I
=

5

v 100 Hasreut shall be applied to Value of Investment in any asset mncluding shnrc:ruf
Listed securities that are in Block, Frecze or Pledge status as on reporing date. (July 19,

2017)

which are Pledged in favor of Stock Fxchange / Clearing House aganst Margn

linancing requirements or pledged in favor of B:mks. against Short Term E;nnc;uﬁ““
~1rr1t1gn-mcm~a. [n such cases, the haircut as provided schedule 111 of the Reguiat

' in Securitics s . cable (Auvgust 25, 2017)
1N respect of investment 1n sccurtics shall be applica (Aug

Investment in subsidiancs

Investment in associated companies/undertaking

' the Se s [xchanpe for
" (*ac : 4 7 mputed by the Secuntes frxcha
v histed 200 or Val of cach sccunties as comp y

’ v e whichever 1s higher:
respective securitics whiche &

. 1f unhsted, 100%0 of net value.

central depository Or any other entity.

: - . - y v cleanng house or
Sratutory or regulatory deposits/ basic deposits with the exchanges, &

400,000 LT L |

| | . : ouse.
Margmn deposits with exchange and cln‘:ﬂnnﬂ

1 ary Agal | securities under SLB.
Deposit with ruthorzed intermediary against borrowed

Orther deposits and prepayments

ire idiagies and other related
| 1.12 00" i respect of markup Jccrucd on loans to directoss, subsidianics

1debr secuntues cte.(N1l)

' cial institutions Ot
\cerued interest, profit or mark-up on AMOunts placed with finan

p;mius

113 |Dividends recevables.

s S — —=

Amounts recenvable against Repo financing:

14 : G AR ke
1 repo arrangement shall not be included in the investment )

1.15

months

PO 1 wat. (Securities purchased under
\mount paid as purchaser under the REPO agreement. (Securities p

— #"
o Secured and Due for repayment within 12
= Short Ferm Loan To Employees: Loans ate Sceured and Duc for repay _

e —_ - ——

. Receivables other than trade receivables

Receivables from clearing house u:mnw ch

100" value of claims other than those on account of entitlements agunst "“j’”g -

secunties in all mukeﬁm_ciuﬂm_g_ MtM ga
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u. Incase recevalbes aee WANS secy b :
- ey 1y o : ——
NCLUPL as collateral Upon entering ine THOwWIngs under 8113 e o
- 1o ) Cont VIS WRoun pand 5
1.17 [, Net amoun : ract _
| talter deducting haricur : |
. Incase of other trade recervables nog . |
¥ x [ - =
balance hhﬁ:{:[ value, more than 5 days overdue (., f o) '
¥ | ' "the ney N
V. Balance sheet vajye = ' |
i .|f||"; ‘|'J i I |
v. Incase ol . |
Gl '-_“hl I t'.‘i}": receay ﬂ--"] . . i
the market value of cee = Areoverdue, or 5 dayg o more, tf ' l g
* U Ol secunnes Purchased for cuse ' "ey the aggregmte of (i)
applving VAR bae - TOE Customers and held =
Ying V. ased hawrcurs (1) cash de A4 sub-accounts afrer
and (1) the market valye f iy h e il by the FESPCCve custom
; WNE OF secunties held a: , ' 3 LR, " ;
haircurs eld as collateral after applying Vak based 3,667 666 3,639,282 |
v. Lower of net b, |
Jl{ﬂ o - |
nce sheet value or value determined through adjusements
vi. 100°% hasrcut s |
: n the case of amo ! .
unt receivable form related pares ) [
: ries. . |
Cash and Bank balances £ ; !
. Bani . |
118 . Bank “-’IL’H'I.LL-I."H"*-11"*!’1‘.‘.‘1!'."["\' accounts 19 &30 | | g
" i A5 | T
u. Bank balance-customer accounts 012052 | y
u. Lash i hand s o | -
1.19 g . 3 pa—
Tﬂtﬂl Ahﬁcts jy’m.l_ﬁl 51I|‘“]'.1&2 | ll,ﬁf"l.“ ¥i
Trade Payables
— + - i
5 ¢+ |t Pavable to exchanges and Elﬂtinﬂ hnuse 5
- ke —
u. 'ayable against leverapged market p roducts L i
i1l 11'-1_" '-'lhll’.‘ 1O Customers Lﬂﬁ‘ﬂ,ﬂﬁﬂ ':' —
Current Liabtlities | '. =
L. dtarutory and regulatory dues - | -
|. u. Accruals and o.her payables 134,183 —
| . ( V1 Pavable
| | v, Auduor s remunesaton p:'a':.-nhlc 223 000
\ 12 ll v !."L:::u:‘li_ﬂﬂr:u-n ol hrﬂ].:, term habiities S =i
|| | ¥1 Deterred Liabidities >
F=-.._ Provision for bad debts = =
1 - il .
: | vin. Provision [or axauon |
- " " - . o || — ’
'l |1 Other habiities as per accounting pranciples and included in the financial statements 29277 | :
| — | ]
'. Non-Current Liabihites H
| - . .
l | . Long-Term financing : - '
| a. Long-Term financing obtained from ﬁnanr:l.ﬂ] mﬁt}ﬂhﬂﬂl Long term Ff’“‘”t_“ o
| francing obiamed from a financial msttution including amount due against finance
| "
L : : 3760000 ¥, OUL L 2
i _"...:’- MCC L nst 1ssue ol Shm
T reurement benehis
| - r Increase in Cap ities broker. 100"
iii. Advance against shares for Increase in CI:P“"I ufSc?:n b |
b 2% 1 ous mav be sllowed in ruspﬁ-ﬁmﬂﬁmﬁﬂ shares :f: ik i :
| la “I'he existing authonzed share capital m the Fm Eﬂhm ol
| ]: Boad of 1Dwectors of the cmmwpmﬂm'm o |
. lc. Relevant Regulatory lT‘memfmnbw D vl } all
l Therc s n u;:lf:.lrr.:f‘.l.‘.‘i_)iﬂMﬂm'ﬁfmwm | 2 i
e reements relating 1 the increase in paid up capital have been completed.
l. "-- SILIALT satisfied that ruchmllwkh““ ; of f I
| s ! Ty . o - - — - . -
L = A : ial &
: { Ither iabaities 29 prer mm_ mm-ﬂlh et o .
| Subordinated Loans it SRE— ) ey - i =~ L A
I {IRF | Jf Mﬂ mw'w g _-L_:l- : gl _'... .. i .:. o b gl ot S .
o sehwdule 11 provades th _ !
whuch fulfil the conditunns specified by
Lusn agreement must be

I.'r.
.- - Ll L
.

\ ra FHHL}E#I - | _..'r:-_-.- I—.ﬁr: - YR
ol *“ “h ..'.J‘...- ;t,i:' |

o
-

o
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Concentranon in Margin Financing
I { calc d che
31 | . L' amount calculated q._'n{,nf-n,_ client ll'-lﬂl.!#. - ‘-'-'hi.ch it .
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F. he amount h"l.‘ which the H.I_..'L’T{tg";:[f{: i f: - " 2y '
Y I.“ ._q" maount dﬂpnﬁiltd ‘U'j {hﬁ: b””ﬁwtr W th N(“r" 3 | :
= ¢ 1 LPL |
1) Cash margns paid and |
(1) The market value of securit; : |
f : sccunties pledged as marpins ex
, - L I:Et 0y . .
l""'::lut.' of shares borrowed i ik ot |
Net underwriting Commitments = :
¥ | ] l
» t L g H - . . - iy " g |
(.il_[!_fh':_i ase of [,lght 1ssuse : if the market value of secuntes is less than or equal to |
the subsenption price,
the aggregate of: |
3 3 (1) the 50" of Tharcut multiplied by the underwrting commitments and | |
lfu] lh:u Ix';tluc by which the undenvatung commitments exceeds the market prce of the |
|sccurnities.
In the case of nghts 1ssuse where the market price of securities 18 greater than the ll
subscription prce, 5" of the Haiccut multiplied by the net underwnting i
(b) in any other case : 125" of the net underwnting commiiments o2 - | g
Negative equity of subsidiary _ #
" i X & 1
34 |The amount by which the total assets of the subsidiacy (excluding any amount due |
from the subsidiary) exceed the total liabilities of the subsidiacy .

Foreign exchange agreements and foreign currency positions

35 54 of the net position in foreygn currency.Net position in foreign currency means the |
2 difference of total assets denominated 10 foreign cuurency less total liabilities

denominated in fﬂruiml currency |
36 |Amount i‘n}*nb\u under REPO P |
Repo adjustmen’ :

In the case of financier/purchaser the total amount receivable under Repo less the
[ et value derlying securites. |

10" of the market s alue of un ' 2y o |

In the case of financee/seller the market value of undctlym‘g s:;untu::: EF:I:LEIL.;

haircut less the total amount received less value of any 5“‘:“:;: ;W“;;l1ﬂ=t | |

by the purchaser after applying harcut less any cash deposited by the p .
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Concentrated proprictary positions
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f the market value of any SCCURTY A8 security exceeds 51% :
i‘u:s::i:;:-: then 5% of the value of such secunty If the market of 2 g

of the proprietary pllﬂi[iﬂﬂ,thﬁﬂ 10% of the value of such secunty
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Opening Positions in futures and ol tions

.. In case of customet POSILONS, thc:?@ﬁ:' AT

postions less (e amount of cash de
held as collateral/
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- 1a case of proprictary pOSIHOES S
positons (o the extent not Alred

Short selll positions
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31 EVENTS AFTER REPORTING PERIOD

1
No events occurred after the reporting pertod that would require adjustment or disclosure in the
financial statements.

32 NUMBER OF EMPLOYEES

Total number of employees at the end of year was 03 (2020: 03). Average number of employees ¥
(2020: 03)

33 RE-CLASSIFICATION AND RE-ARRANGEMENTS
reclassified and re-arranged wherever necessary {0 reflect more
| purpose of comparisomn,

Corresponding figures have been

appropriate presentation of events and transactions for the
ve compliance with disclosure requirements.
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34 GENERAL

: ot ise stated.
Amounts have been rounded off to the nearest rupec, unless otherwise s

™aber 30, 2020 by the Board of Directors

Scanned by TapScanner



